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FOR FREE COINAGE.
A New York Banker Proposes a
New Plan.

He Would Have Free Colnage but the

Dollar Would Not be Legal Tender.

At @ recent meeting of the New York
chamber of commerce, William P. St.
John, president of the Mercantile Nat-
onal bank, said it was officially pro-
posed that eongress provide a profit to
to banks on bank notes by a scheme
surrendering a profit of %10,300,000 a
year to the people at large in United
Slates He characterized the
seheme as preposterons, and submitted
the following plan of relief :

i [ remove from  our
standard silver dollar 412.5 graing 9-10
fine, the single restriction of its legal
tender fnnetion, and  provide unlimited
eoinage for silver into thisg dollar, on the
terms preseribed for gold,

Wi

notes,

Congress  to

. Issue to depositors of golil and sil-
ver ub the mint, if they prefer, instead of
the coin to which they are entitled, coin
cortificates  redeemable demand,
tequire these coin certificates to be re-
deempble in gold or silver coin, at the |
convenienee of the United States, To
authorize the seeretary of the treasury, |

il

in his diseretion, to redeem them on re-
quest in standard bars of gold or silver,
S Authon e deposits of gold coin and
silver coin to remove the proposed coin
cortificates therefor, and forbid all fup-
ther issuing of gold certilicates, silver
cirtiticates and treasury notes of 1890,
L Until noreal
achievement under this aet, reguire that
all the gold and silver for which coin
certiicates are issued, be receiyved in

i

Dimetallism

coin aud standard bars for their redemp-
Lhon, except as next suggested.

5. Authorize the eecretary, in his
diseretion and  under the regulations
preseribed by him, to direct the frens-
urer of the United Stateg to reesive
interest-hearing of the United
states duly hypotheeated to the treas-
urer, and issue thereon safe amounts of
the proposed coin certiticates as loans;
the rate of interest on these to be at the

honds

cate of interest to be on the hypothecat-
el bonds,  Limit this ‘exingency issue’
of coin vertificates by the requirement
that the nggregate of coin and standurd
bars reserved for their redemption shall
not be less at any time than 60 per cent,
of the aggregate sum of all coin certifi-
tates outstanding.

S is explained that this final proyi-
sion would be availed of in an emergen-
ey for this reason:

-
i

844,

cent. United States bonds, hired to hy-
potheeate for soch loans, should ap-
pear when only an emergency made
high rates of money in the market.

“If the money market panie threat-
ened the proposed enasctment with a
sharp contraction of our aggregate of
money, our final provision would em-
power the secretary of the treasury to
issue $200,000,000 of United Stutes coin
certificates againat silver coin and bul-
lion now in the treagury and loan them
at 4 per cent, and § per cent, per annom
against United States interest bearing
bonds,

I lack of engraved coin certificates
threaten the seeretary’s immediate in-
convenience, [ soggest that boldness
gqualing the recent issuing of interest
bearing bonds will immediately substi-
tnte silver cortificates therefor,”

The propogition and remarks were re-
ceived withont objection and filed with-
ont action. The chamber adopted o
resolution adverse to any further tariff
legislation at present, on the ground
that conditions should he allowed to be-
come settled,

Las Vegas has at last secured a site
for the normal school to be located
there. Several attempts were made to
seeure a site, but a perfect title could
not be given to the land, The site whicli
has been secured consists of only B
acres which is less than one-fifth of the
ared of the grovnds donated by the town
of Silver l'.il}’ to the normal school here,

I, M. Harper came in from the Gila
last week with his yvoungest brother,
Arthur Harper, who was suffering from
an abseess in the back,  An operation
was performed last Saturday on him, by

Dr. Wood at the ladies" hospital,

MULE CREEK NEWS.

Edueationnl, Socinl and Business Happen-
ings.

After quite s delay [ will try to give
}'l!l] SOmMe more news,

We have a good school up here now;
have a young man teacher, The boys
muide a kick when he came to teach,
They all wanted a school “marm,”’ but
the old men got a school “daddy,"” who
I8 proving a success,

Arrangements were made to have a
ball on Mule ereck rocently, on “The
Bachelor's reservation,' at Me. W, D.
Tucker's ranchy, but it came near bheing
a failure, as the fiddler did not come,
Some of the boys mounted their irisky
ponies and soon brought one in. It
turned out very succeessful after all, and
everyone had a good time, The sehool
daddy was there,

Quite & number of Mile ereek hogs
are being disposed of at Mogollon,

No preparationsare being made here
for Christmas yet, Mure UREER.

The storms of the past two wieks ex-
| tended all over the connty, enabling eat-
tle to get away from the water courses
and to gev into the hills where there is
gond feed.  Cattlemen ave of the opinion
that cattle will get through the winter
all right and if there should he early
spring raing the outlook for stock in
this seetion will not be so bad,

Mrs, Hongh, who is visiting her sister,
Mrs, Maher, is said to be one of the hest
posted persons in the work of the Odd
' Fellows lodge in this country.  She vis-
ited the local lodge here recently andl
surprised the members by her fnmiliar-
ity with every detail of the work,

A teacher's examination will be held
here next Satnrduy in the rooms ocen-

pied by the normal sehool,
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Murphey’s Passenger,

Stage Leaves Silver City at 8
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Get
on

ogollons

Express and Mail Line.

i

1. m. every Monday, Wednesday

and Friday for Mogollon and intermediate points.

All passengers and express must

go to Wells, Fargo & Co's. express
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1. That owners of hondg would not toffice from which place the stage starts.

W. M. Murphey.

aceept long-time loans at a cost of all of |
the interest in their investment; and |

dorrowers of 4 per cent. and 5 per |




